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Abstract

With the introduction of the euro as the common currency, macroeconomic developments have led
to the rapid expansion of the economic problems among the economies of the European country.
The high level of integration and the increase in the level of influence resulted in a problem that
would arise in a European country, and in a short time, also in other countries. Starting from the
first half of 2010, especially the economic problems in Greece, extended to the other European
countries in a short period. Countries such as Ireland, Portugal, Spain, Italy and Belgium faced
serious economic problems after the debt crisis of Greece economy.

The crisis is largely taken as a problem connected to the common currency. Therefore, the fact that
countries with different economic conditions use the same currency creates an important
discussions in the literature.

In our study, we focus on monetary union and the process that bring the Eurozone area to the debt
and economic crisis. In addition to discussions on the 2010 crisis in the European Union, the
economies of the countries of EU will be grouped in the framework of Euro area-non Euro area
criteria and will be subjected to a statistical analysis based on some macroeconomic indicators.
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